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A few tax changes you may have missed 

Breathing? Musing? Spacing out? It'll cost you. 

By Joseph Glantz  

Oh, sure, you've posted all your deductions for the year. You used the latest 

tax software. You filed your local, state, and federal returns.  

You consulted C.P.A.s, M.B.A.s, Ph.D.s, and LMNOPs to make sure you took 
advantage of every line of the 1040, Schedules A through Z, and AA through 

ZZ.  

Gave to charities. Gave to friends and relatives up to the taxable limit. 

Figured out the alternative minimum tax and the alternative maximum tax 
to boot. You hit the send button with the expectation of an instantaneous 

refund.  

Well, not so fast. We here at the accounting firm of Hal Much, Sol Much & 
Thad Much, together with our colleagues at Moore, Moore & Moore, have a 

few tax items you missed.  

Thanks to the Supreme Court's recent decision on corporate campaign 

contributions, we now have the inside track on new tax laws working their 
way through Congress, just in time to revise whatever you thought was due 

April 15.  

That first-time home buyer credit? Well, the only way it could be managed is 
with an extra tax on second-time home buyers. Living with your parents to 

save money? That's taxable.  

Also, the fiscal year is now three months long.  

Ordinary and qualified dividends are just the beginning. The trees, the air 

you breathe - those are dividends, too. They are now called "extraordinary 
dividends," and they're going to be taxed to the outer branches.  

There's also the "creative idea tax." The United States is no longer waiting 
for copyrights and patents to mature. Had a foggy notion? Taxable. Just 

came up with a concept? Taxable. Made a new plan, Stan? Taxable.  



There's also the "death tax." No, not the one you try to avoid by hiring 

expensive probate lawyers (whom we are also taxing to the hilt). We mean 
the tax on séances, thinking about your ancestors, reading history, or 

rewatching episodes of ancient television programs such as The Andy Griffith 
Show.  

There's also that international tax that's now due, and the universal tax, too.  

Then there's the unseen-hand tax and the unforeseeable tax. There are so 
many permutations and combinations of things that can go wrong with every 

dollar that's spent. Somebody has to make sure even worse things don't 
happen. There's a sub-subcommittee for that. It needs to be paid.  

So sharpen those pencils. Make copies of those copies. Re-fax those faxes. 

Amendments to the amendments are forthcoming. Check your in-box for the 
details. These new taxes are just the tip of the iceberg - well, what's left of 

the iceberg.  

 
Joseph Glantz is the author of "Interviews with the Famously Departed" and 
"Philadelphia Originals." He can be reached at jglantz@wildriverreview.com.  
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